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oU< pupwgwlwngtipny npudwlywu
dhongubipnh unwgdwu nhdnidubp

YRUP uplpupls huwdwéuwybiwghp phy 8229-AM
2019p@. nblpbdplinh 31-p wiwpipyws puwpdw hudwp
UUU nnpup

nnuwd

“Hhdnulh hwdwp

Opwgnph ubippn wuwpwbplbp,
wipfuwiinwliptbip, ng funphpriwnwlwt
Swnwynigniutlbin, funphpnwnywlwl
Swnwjnpiniitbin L gnpdwnbiwljwl

Swfuubip
30-DA 2,820
Cunwdbup 2,820

YRUP Ywplpuyplr hwdwéwbitughp phy 8523-AM
2019p. nbljptidptiph 31-pt wywpipdwé gyruupdus hwdwn
UYL nnpun

<nnwd

“Hhdnudh hwdwp

Upwynh Ubippn wuwpwliptt,
wipfuwinwbiplip, ny funphpnwiny wljwt
Swnwjnipiniibn, funphprwndwljut
Swnwynuniiubip b gnpdwnliwljwt

Swifuulbip
23-DA 3,762,020
25-DA 1,742 568
29-DA 978,848
30-DA 1,443,313
Cunwdbup 7,926,749

Wu hugybndmigyniip wibnp £ pptingyh dpwgph hwdwiudpdwsd $htwbuwlut hwadbndngntiibph
pwnlugnighs dwup Ywqunn 133-hg dhtsl 24-pn, Egbipnud Ubipywjwgywé Yhg dwlnpwgpnipeniitibiph htn

dtlyntin:

afiwliwwwphwhl fhwwpnwdums MOWY

«hbbuwlwh bpwwlneyul Gwbwawphwiht gwigh pupbpwdwl dpughps
Gpwgph hwdwhidpdws phtwbuwlul hugdmngniggnititibp b Uulwiu wniphunnph bgpulwgnygsniu
2019@. nhljnkdptph 31-h pnipjudp b bnyt wiuwepdbl wdwpnuws nwph 10



Cwwnnly hwodh hwoybnynipiniu

HRUP Juwpluyht hudwéwbiughp phy 8229-AM

2019p. nliljpbdpliph 31-p npmyppudp b wyn wduwpdpt wiwmpwd prupw hwdwp

Ut nnpup

Uhgptiwlyut duwgnpry 2019@. hntidwph 1-h npniajwdp
Udbjwgub.
Ununwiywiht spugwhwynyws wuhwdwwwnwupuwlingnit

Ywnlh hwdwipndd nwpdw pipwgpnud

Lywqbiguty. Cwwnnily hwzyhg thnfuhwinnignud <widwgfuwphuwht Puwtlypu
tnwpyw pupwgpnut

Swwnnily hwpght hwtfuwdtwpny nipdws gnidwph tbiplu duwgnpnp (1)
dbpgUwlwl duwgnpn 2019p. nblntdptiph 31-h npnipjwdp

Udbwgut.
dundwliwlunpowth ptipwgpnud swnyws pinniubih dwhuubiph gnuwdwp

Buwnwinyejwl Jewpubp (Gpb wnlw k)

Lywqbiguibsy. Uinwgywd innlnuwgnuwptibin (bl Yptmhunwapdty Bu
hwwnnily hwadht)

41,871
41871
38,995
2,876
2876 2,876
41,871

Cunwdbtp hwadwnywd Yubwduwnp (2)

Puguhwjndwl Eupwlw wihwdwwwinwufuwtngsni (1) - (2)

Uju hwaytingniejniup whinp k ptiptingdh dpwagph hwdwhudpdws Phuwbuwlwt hwyytingnipyniutiph
puinyuignighs dwup Yuqudnn 13-hg dhusl 24-pn tobipnud ubpyuywgyws Yhg dwunpwgpnueniuibpnh hbwn

dblintin:

sBwlwwwphwiht nbwwpunwdbbone MOWY

shibiluwlul bywliwlnipul Swiwwwphught gubgh pupbwdu Spuwighp»

Gnwgph huwdwfudpdwsd phtwbuwlwl hwpdbndnpgniitbp L Wulwlu wnihwnph bgpuljwgnieni
2019p. nbljnbdpbph 31-h ppruppwdp b tinyb wduwpdht wwpodus wnwph 1



Cwuwnntly hwpyh hwoybnynipniu

YRUP upluypl huwdwéugtiwapp sy 8523-AM
2019p. nlblpptdptiph 31-p npnygjudp b wyn wiluwppdpl wdwpypuws puupguw hwdwp
Uuu nnpup

Ulgptiwywl duwgnpry 2019p. hntidwph 1-h npnigjudp 139,495
Uybwgub).
Ununwlwiht spuguhwnyws wthwdwwwnwufuwlnyenit -

Hwplh hwdwipnud wpyw pupwgpnud 9,001,338
9,001,338 9,001,338

Ljwqbiguby. <unnnily hwydhg thnfuhwnmgnud Cwdwytuwphwjht
Fuwulht wwpw pupwgpnud

Cunnnily hwayhti utiuwySwpny inpdwd gnidwph ubiplw duwgnpnp (1) 9,140,833
dbpguwlyw duwgnpn 2019p. nblwntdptph 31-h npnipjwdp 570,230
Uybwgltsy,

dudwliwlwyngwih ppwgpnd Yewplwsd pinniubih dwfuubiph gnudwip 8,570,603

Bwnuynupjwl Yéwpubp (bpb walw k) -

8,570,603 8,570,603
Lywqbigutl. Unwgywsé nnlynuwgnudwpubp (Gpb Yntnhwnwagpyby tu
hwwnnily hwpyht)
Cunuttip hugdunduws Yuthuwyswn (2) 9,140,833

Pwgwhuwyindwt tupwlw wuhwdwwwinwufuwtniegni (1) - (2) -

Uju hwgdbundnipiniip wbunp | pipkingdh Spwgph hwdwhudpdwsd htwbtiuwlwl hwpybinynyegniitiinh
pwnfugnighs dwup Ywqunn 13-hg dhtgl 24-pry Egbipnud ubpyuwjuglws Yhg dwlnpwgpnueiniitiiph htn
dtlyintin:

«Bwliwguiphwihl nuwpowdblee TNUY

«hbbiuwlul bpwbwlnye)w Swbwwwphwht guiligh pwpbjwddwl dpughp»

Tpwgph hwdwhidpgwd Shiwbiuwlw hwadnynipgnitip b Uulwh wnihunph bgpwljwgnipnt
2019p. nklinbidpbph 31-h npnipjuip b tinyh wifuwpypt wwpndwé nwpp 12



Opwagnh hwdwfudpywé $huwbuwlywu

hwaybtwnynipniuubiphu Yhg
dwunpwagnpnyeniuubp

1 Snpdniutinieyniu

«Spwtiuynpunwiht dSpwgpbiph hpwlwiwgdwl juqdwlbpwnienits MNUY-p hpwywhwonpnu £
Cujwunwuh wupwubinnipjut Swpwgpwiht Ywnwywpdwl b Gupwlywnnigywdputinh
Uwhuwpwpnupjwl «Spwbuwnpunp OhGs Nbnwlwu <hduwpyp ppwywhwenpnp b unbindyty £
npubu whnwlwt ng wnlunpwiht Yuqulbipwnuyeynit® <wywunwih Cwitpwuybnniejwu
Ywnwywpnuejwu 2016p. nbyintdptinh 15-h phy 1304-U npnpdwip: Cwdwdwt 2019p.
ntiyuntdptiph 26-h phy N 1969-U npnadwidp, «Spwuuwnpunwht Spwgptiph hpwlwbwgdwu
bwadwlbpunienis MNUY-p Ybpwilwtyt) b «Bwlwwwphwiht nbywpunwdbuns MNUY
(Ywqdwybpwnieniu):

Ywqdwlbpunuyeyniut hpwhwuwgund £ YEbuwlwt tpwbwlngeywt Swbwwwphwiht guugh
punbjwydwu pwghpp» («Opwghp»), npp $huwbiuwynpynud £ 2013p. dinpyuwnh 11-hu Yupywsd
8229-AM Jwpluwjht hwdwawjiwgnpny' unnpwgpyws dbpwlwnnigdwt b Qupgqugdwl
Uhgwqquiht Pwulh (URUP) U Cwjwunwih <wupwwbunniejwt Ywnwdwpniejwl dholi:

Opwgph ywwnwlu b pinpywd Yhbuwlwt bywbwlniejw Swuwwwphubpp pwpbjwybnt
dhongny pwipbwyb oniywibph b Swnwjnipyniuubph hwuwubhnigniup gnuinwljwu
hwdwjupttiph hwdwp b hgnpwgtity Ywqdwltpuniejwt Ywpnnnueyniip® Yunwywpbine hwdwn
YEbuwlwl bpwlwlynipjwy dwuwwwphwht guugp:

Opwahpp pwnlugwsd | henlyw| dwubphg'
Uwu 12 Yebuwlwl bpwlwynipjw Swuwwwphtiph pupbjuynu

e Hbluwlwl bywuwlnipjwl Swuwwwphuwiht gwugh dnin 147 Yd Gpywpnigjwdp
punpywd dwuwuwphtbiph pupbjwddwy wfuwwnwupubph hpwlwuwgnd:

e <hduwunpngduwt b wwhuwwunipiwt bpynt thnpdbwljw wwjdwuwagnpbph wwydwuttipny
dnwn 23 Yd Bplwipnipjwdp’ punpyws Yebuwlwt tywbiwlnie)wl Swlwwwnhutiph
hhduwunpngnul L pupwghly wwhwwnieniu:

*  Opuwgph opgwuwlnid hhduwunpngiwt woluwinwlputiph hwiwn dwupwdwu
Uwfuwgdwiht nwnwuwuhpnugjnit, nbfuhwlwl hulnnngnit L wulwfu
inbfuthywlwt wninhwnubp:

*  Buwuwwwphwjht Gpelbiynipjwl wudnwugnipwl pwupdpwgdwl dhengwnnudutiph
hpwlwliwgnd, wyn pYnud’ npwtig uwuguynp hwindwdttnh pwpbijwynid:

Uwu 2: Opwgph Yunwywpnd b huunpunghntiw) hgnpugnud

e Ugwlgnipjnit Opwgph hwdwlwpgiwut nt hpwlwliwgdwtp Opwaph Yuwnwdwpdwl no
dnupinnphugh hwdwp wwhwugynn gnpdwntwlwl Swhuubph (wyn pynut’ Shtwbuwlywu
wninhwnubiph) $htwtuwynpdwt dhongny:

*  Bwlwwwphwiht Gpplbiynipjwt wudnwugnipiwl dpwaph hpwlwlwgnd, h rhyu wy
hwpgtiph' w) dwuwwwphtbph Yuwbqwynp hwndwsutiph punbwydwu
wafuwinwpltinh hwdwp Jwpwdwut bwiuwgdtiph wwwnpwunnd, p)
YEpwywnpwundwl dpwgptin <USS-h wustwlwgih hwdwp, q) dwuwwwphwht

«Bwlwwyuiphwihl nbwwpuwdblne MNUY

«hliiuwlwh bpwhwlnipuwl Swhwywphwihl gwigh pupbjwddw dpwghps

Opwgnh hwdwiudpwd $huwbvwlwy hwoybndnyeniitibn L Ublyw woipuiinph bgpwljwgniegn
2019p. nhljnbidptph 31-h npnejudp b inyt wlswp|py wiwpunwd mwph 13



wlnwugnipjwl Yppwlwt dpwgnptip Spwgpnud punanlyws gynintiph nupngubipnid, b
n) YEuuwlwl upwbwynipjwl wuwwwphwiht guiigh hbwn Yuwuywd' Ewlwwywphuwht
bippUblniRjWl wWlnwlgnipjwl pwpnquipawyubph ppwywtwgnud:

*  Stfuthlwhwu wowlgnuejwl wpwdwnpnd, h phyu w hwngtiph' w) Ywwwpnnwluth
Ypw hhdudws dninbigdwy Yhpwnidwdp Swlwwwphutiph hhduwunpngdwl nt
wwhwwunypjwl hwdwp hpwgnpdbihnipjul nwunwliwuhpnigjwt hpwlwwgdw, wn
RYUNW" wnuywqu JbY Swlwwwphwihi hwwnywsdh bwuwlpdwl hwpgnud, p) Opwgph
htin juwywd unghwiwywt dnuhwnnphugh U quwhwindwl, huswbu twl
Swlwwwphwiht ninpinh $htwbuwlwl Yuyniunyajuits Yepwpbingw)
nwnwitwuhpnuegniiitiph hpwlwwgdw hwpgnud, g) SUEL wudtwlywqgdp b mbnulwy
Ywuwjwiwnniibiph Jbpwwwnpwundwl hwpgnd' Opwgph unp quinwthwpubiph, wn
PYnu’ Yuwnwpnnuywth Ypw hhdtgws puqdwdjw wwjdwbwgnbph twhuwgddw nt
hpwywlwgdwl, wpryntiwybn whiwgdwht unwunwnuntiph b SUEL nL <UBS-h
wudtwlywgdh hwdwp wwbwynpdwl n wuwydwtwanbph dnupuinphugh Yapwpbipju, W
n) dwuwwwphwiht ninpuinud wwywquw htwpwynp utipnpnudutiph bwuwwwnpwundwl
hwdwn wwhwtgynn wnbuthywlwl nwnwiwuhpnijniuiiph hpwlwbwgdwu b
Jwupwdwut bwfuwgdtiph hpwlwuwgnu dwldwy hwpgnud:

Cwdwdwyu 2013p. thanpywnph 11-ht Yupwd 8229-AM Jwpluwht hwidwduwjuwgnph' Opwghpt
hpwlwuwgynud £ hbnlyw| hnndwdutipny.

<nnywid Ouwfuubph Cwwinljugywd
$htuwbuwynpnut JuipYuiyht
innlnuny dhgngubip (UUL
(Ubpwnjuy nnwpny)
hwnlybipp)

Opwgph ubippn wwpwlpltn, woluwwnwlptitip, ng
funphpnwinywlwts dwinwyniezjniititn, funphpnwnyulwt

Swinwjnipiniuliip b gnpdwnbwlwl dwfuutip 80 % 44,887,500
Uygptiwdéwn 112,500
Clnwdbp 45,000,000

Uhqptiwdtun

Cwjwunwih Cwupwwbuniejwl Ynndhg Yewpykihp uygptiwtwpp Yuqinud £ Juplught
gnudwph 0.25%-p:

Onpwgph gnudwnpubpp pwotuywd bu hbwnlyw pwnwnnhsutinh dholu.

Pwyp
$huwbiuwynpnid
(UUL nnpuipny) “Ywnwywpnyzjwl Cunhwnp
(Uspwinju| $htuwtuwynpnid wpdbp (UUL
Punwnphsutip hwpytpp) (WL nnpnny) nnjwpny)
Lbbuwlw bpwbwyniput
Gwlwwwphtibph punpbuwynul 41,912,000 10,478,000 52,390,000
Opwgph Yunwdwpnud b
huuwhwnighntiw) hgnpugnu 2,975,500 743,875 3,719,375
Cunwdblp Opwgph dwhuubp 44,887,500 11,221,875 56,109,375
Ulygpuwybuwnp 112,500 - 112,500
Cunwdtup 45,000,000 11,221,875 56,221,875

aBwbwwwphwghl ghupupewdbbme MUY

«hbliuwluwl whwlnipgul Gwbwuwphwht guwigh pupbijwddwl Spughps

Opwaph hwdwhudpdwd $htwbiuwlwl hwpdbunipgniitibp L Uulwiu wnwthwnph Bgpuiljwgnipgnit
2019p. pljwnbidpbph 31-h npnipywdp b tiny wiluwpdhl wjwpnws mwph 14



Ubpwlwnnigdwu U 2Qwpqugdwl Uhgwqquihu Pwulh (LRUP) b Cwjwunwup
Qwupwwybinnyeiwt unwywpnipjwu dhol Yupywd unp YwpYuwyhtt hwdwéwjiwghpp
(«“bluwlwt Vpwuwynipyw Swuwwywphuyht guiugh pwnbjwydwl dpwgph [nwgnighs
$huwtuwynpnud») (Lwply phy 8523-AM) nidh dbg L dwbi 2015p. ognuwnup 26-ht’
npwdwnpbing [pwgnighs $huwbiuwynpnud® 40,000,000 UUL nnpwn «YEuuwlwl tpwbwlnie)wi
Swlwwwnphwht guiigh puptjwydwy dpwgnh» hwdwp:

Opwahpp punyugwsd £ htnlyw| Jwubiphg'
Uwu 1: Yebuwlwt bywlbwlnipjwl Swuwwwphubiph pwpbjwynu

o Ybluwhwl bpwuwlnipiwt Swuwwwphwht guiugh dnwn 360 Yd plwpnipywidp
puwnpwd Swuwwwnhtubinh pwpbijuydwt wpfuwwnwuptbiph hpwlwlwgnd:

*  Mhnunwiht ubgpniupny (w) hhduwunpngdwl L pupwghly wwhwwudwl
wluwwinwpltiph hpwlwuwgnut Yhuuwluw upwbwnipjwl Swuwwwphwiht guwugh'
dnwn 23.4 4d tplwpnipywdp punpdws hwwinyws-ubipnud hhduwunpnquiwt b
wwhywudwy wwdwbwgph wwydwubiph hwdwéwu b (p) hhduwunpngdwu b
wwhwwudw bpynt wwjdwuwagnptiph opowtiwlutpnud dnin 23 Y Gplwpnigudp
punpywd YEbuwhwl bpwbwynipjut Swlwwwphubiph hhiuwunpngnud b pupwghl
wwhujwntniu:

*  Opwgnph 2pgwtiwynid hhdtwunpngiwu wluwinwlplbinh hpwlwiwgdwl tywinwlng
dwupwdwul bwhiwgdwihu nwnwuwuhpnysju, wbfuthywlywu hulynnnyejwu
wofuwwnwupttinh b wuljwiu wbuthywlwu wninhwnh hpwlwtiwgnid:

¢ Buwuwwwphwiht bpplblniyejwl wuynuwugnipjwl pup&pwgdwl dhongwnnuiubiph
hpwlwlwgnu, wyn pynud’ (w) Swlwwwnphh' Yunwlquynpnigjwt pupdn wuwnhtw
nuutignn hwindwsdutiph pwpbjwynud, (p) Opwgph 2nowwlubipnud hhduwunpngywd pnjnp
Swuwwwphttiphht «Uwwhny gjnintiph» hpwlwbwgdwt htin uwyws wyfuwnwuputp
b () dwuwwwphuwyht bpwuttiph dkinpptpnud b nbnwnpnud:

o fonywnpbih wpnwlwnpg hpwdhwlh, huswbu twl hwdwawjuwgpnud uwhdwuws
wwhwugubipp pwdwpwpbint nbwpnul wowygnipjwl npwidwnpnud' pnywnpbh
wpwnwlwpg hpwyhGwyht wpdwgwpknt twwiwyny' dwplwnnih inwpwdpnid
punpwd Swtwwwphwiht hwndwsnd bwhiwgddwl L utipnpnudutiph hpwlywuwgdwl
dhgngny:

Uwu 2: Opwgph funwywpnid b huunhwnnighntiwg hgnpwgnud

*  Opwgph hwiwlwpgdwt nt hpwlwuwgdw Uywiinwyny wewlgnipjw npwdwnpnud w)
Opwgph jwnwywpdwu nt dnhpnphtigh hwdwp wwhwugynn gnpdwnuwlwl Swiuutiph
Phtuwbuwynpduwi dhongny, htuswtiu twl p) Opwagph huwtuwlwu wninhwnh
hpwlwuwgdwu dhgngny:

e Buwbwwwphwht whnhubph Yunwwpdwt hwdwlwnpgh wnbnblwnfwlwl puqugh
abnppbipnid, wyn pYnud’ inbnwnpnud b <UKS-h wudbwywqdh' upgwd nbnblwnywlul
pwquwjh oginwgnpddwu hdwuwnny Ybpwwwinpwunnud, p) dwuwwwphwiht
wuwydwuutiph U bppUblnipywl nuntiwuhpdwl Uywinwyny Swuwwwphtbiph
htwnwgnndwl uwppwynpnudutinh &knpplipnud b n) YELuwyw Lywuwyniejwu
Swbwwwphwiht gutgh Ybpwpbnwy nbntywunynipjwl hwjwpwagpnud'
Swtwwywphwiht wlynhyubiph Yunwywpdwt hwdwlwngh hwdwp:

*  Bwlwwwphwiht bpplbiynipjwt wudnwlgniyejw dpwaph hpwlwuwgnd, h phdu wy
hwnpgbiph w) Swuwwwphutinh unwuqunp hwunwdubinh pwpbwydwu
wfuwinwptbiph hwdwp dwupwdwul Uwfuwgdtiph dpwynud, p) Ybpwwywinpuundw
dpwgptip KUBS-h wudtwlwaqdh hwdwp, q) Swlwwwphwiht wudunwugniejwl
Unpuwlwl dpwapbip Bpwgpnud pungplyws wuywhny gnintinh nuipngutpnid, L n)

«liwbiwuwiphuwghl ntwwpoadboms MUY

«ibbuwlub bywliwlnipywl Gwiwwwphwiht gwligh pupbjudul dpwghp»

Opwgnh hwdwhidpdws Pplwtiuwlwl hwgtingnigniitibn L Utlwhue wonpuiinph Ggpuljwgnipni
2019p. nhljnbdptph 31-h npnipjunip b bnyl wiuwpypl wuwpnfws mwph 15



YEluwlwl Lywliwhmput Swbwwwphwiht gutgh hbwn Ywwywd Swuwwwphwihu
tppUbiyniejwl wlnwtgnupiwl pwpnquipawyutiph Ppwlwlwgnid, b) Swbwwwphwht
tpplyniyzjwl wudnwugnipwl gnpdnnnipjniuitinh dpwgnh dawlnud b q) Spwgph Uwu
2 (g) (b) Ybwh ubippn doulyywd gnpdnnnipjniuutiph dpwgph punpyws dhongwnnuiubiph
hpwlwtwgnud:

¢ Stjuthlwlwt wywlgnipjwl npwdwnpnud, h phiu w)| hwpgbiph' w) Yuwnwpnnwlwtp
Ypw hhdtuyws dninbigidwt Yhpwndwip Swwwwphutiph hhduwunpngdwl nt
wwhwwunipjwt hwdwp nbfuthywntnbuwlw hpwanpdtijhnipjwl nunwuwuhpniejwl
hpwlwuwgdwl, wyn pUnu® wnuwqb dbl Swuwwwphwht hwindwsh twhuwlodwt
hwpgnud, p) Opwgph hbn Yuwwd unghwjwlwl dnuppenphugh b quwhwwndw, husutu
Uwb Swbwwwphwiht ninpunh $htwtuwljwl Yuyniunpjwt Ybpwpbipjw
nwnuwliwuhpnueyniiiiph hpwlwuwgdw hwpgnid, g) SYEL wldtwlwagdh b nbnqulywu
Juwwiwnniutiph Jbpwwwnpwundwl hwpgnd' Opwgnh unp qunuwthwpubph, wyn
RYNW" Yuwnwpnnwlwh Ypw hhduws pugiudju wwjdwlwgnpbph twhuwgddw nt
hpwlwlwgdw, wprynwytn bwhiwgduwht unwunuputtph L SYEL <UBS-h
wlduwlwadh hwdwp wwbwdnpdwy ni wwydwuwagptiph dnuppnphugh ybpwptipjwy, n)
Swlwwywphwht ninpunud wwywagw huwpuwynp ubipnpnudubph Uwiwwwnpwundwl
hwdwn wwhwtgynn nbfuthwlw nunwbwuhpnue-jniutbph hpwlwuwgdwu b
dwupwdwut bwfuwgdtiph hpwhwtwgnu dwldwu hwpgnd, b) Yhtuwlhwu
tpwlwyniejwl dwuwwwphwiht guwugh hwdwp nuqlwywpwlwl qupqugdwl wwuh
dwynud L q) Swuwwwphwh ninpinh hwdwp wnbuntbph nhulh hdwuwnny
wwupwunywdniejwl fupwunud;

Cwdwdwyu 2015p. ognuwinuh 26-ht Yupwd 8523-AM Jwpluyht hwdwdwjuwgnph' Opwghpl
hpwlwuwgynu £ htnlyw| hnnywdttipny.

<nnywd Ouwfuubiph Cwinljugywé
$htuwbiuwynpnd Ywplwipt
nnynuny dhongip (UUL
(ubpwnyuwy nnjwpny)
hwpltipp)

Uwpwliplbip, wpluwwwbiptbip, ng funphpruwndulwt o
Swinuynipniulib, funphpruwnniutiph Sdwnwynipjnititn, Opwgnh
[Pwgnighs gnpdwnbwlwl dwiuubp b Jbpwywnpwunnaiutbp

(Pwgwnnipjuidp Opwanh Uwu 1(8)) L 2 (p) (w)-h) 80 % 39,900,000
UlgpuwyGuwp 100,000
OClnwdblp 40,000,000

“wquwlbpwyniejwt hpwywpwuwywu hwught £ €<, p. bpluw, Luwipuwurnjw 28:

Cwpytinnnt dwdwuwlwypgwh pupwgpnud Hwgqdwlbpunieiwl wpluwwnwlhgubiph dhoht rrhyn
Ywaqdby L 16:

aBl wlwuuphwhle nhuwpnwdbles MNUY

whibiuwlwl bwlwlnpwt Swiwwwphwhl guigh pupbjwydwl dpughps

Tpwgpp hwdwhedpdwsd Shtiwtivwlwl hwaytndnuyemitiibp b Utlwiu wrinhunnph bgpuwljwgnuent
2019p. nhljnkdptph 31-h npnuegudp b ingl wiiuwpyhl wjwpnfwd nwpp 16



2 Mwuwpwundwu hhdpbipp

21 Cwdwywwnwuluwunigntu

Opwanh hwdwfudpywsd phtwbuwlwu hwaytwynuyeyniutitipp wwwnpwuwndby Gu
hwoqwwwhwlwu hwydwndwt hwyybgpdwt uygpniupny, Cwdwfuwphwiht Pwlh ninkgnygh,
huswbu bwl 8229-AM L 8523-AM Jupljwjht hwdwdwjuwgnbph hwlwwwnwufuw
wwhwgubinh hwiwawju: Ywplnp hwdwiywhwlwl hwpywndwl punwpwlwuniejniutipp
pwgwhwjnywsd b unnple:

2.2 Gnpdwnbwlwl b ubpywywgdw wpdnyp

Qwjwuwnwih <wpwubnnyejwl wqquihl wndnypp hwjwlwl npwdt £ (npwd): Ungl Spwgph
hwiwhudpwd Shuwbuwlwl hwaybunynigyniuubipp ubipyuywgyws tu UUL nnpwnpny
(ubpywywgdwt wpdnyp):

Opwagph hwdwfudpdwsd Shtuwluwljwl hwpytingnipgniuiin wwnpwunbihu UWWL nnjwphg
tnwpptin wy wpdnyeny hpwlwuwgyws gnpdwpptbtipp gnuiugynud U gnpduwinph twfunpn opyw
nnnipywdp <K YP-h Ynndhg hwjnwpwpdws hwogwplught thnfuwpdtipny: <wdwyfuwphught
pwtlih dhongutinhg Bpwanh gnpépultintpht ywinwpyws UUL nnjwnhg wwppbin wy
wndnyrpny wpnwhwjngwsd ninnwlh Ydwpnuiubpp gpwugynud Gu client connection
(https://clientconnection.worldbank.org) hwdwlywpgh thnfuwpdtipny: 8nipwpwiginip hwpytinnt
wduwpyh npnipjwdp npwdwlw dhengubipp, YuwufuwySwpubipp U Yptnhunnpwlwl wwpunpbpp
Ytpwhwpdwplynud bU'" Yhpwnbing wyn wiuwpdh npnipjwdp << YP-h Ynndhg uwhdwtgws
thnfuwndbipp. 2019p. nkwntidptiph 31-h npnieywdp 1 LU nnipp Yuqunud £ 479.7 << npwd
(20182. ntiljnbdptiph 31-h npnipjwdp 1 UUL nnjwipp Yuqunul® 483.75 << npwid):
Pnfuwpdbpwiht mwpptipnueiniup Swliwsynud k dpwaph $huwluwynpdwu wnpyniptitph L nnwug
ognwgnnddwil dwuht hwyytndnipgniunud b thnfuwpdtipuyht wwppbpniejwl Ynunwldwsd
gnudwpp pwgwhwynynd £ Shtwtuwlwl Jhéwlh dwupt hwadtinynigniuinud’ «Pnfuwpdtipwght
tnwppbpnue)nt» hnpywdnud:

2.3 Opwgph $huwtuwynpnid

8229-AM U 8523-AM Juipluyhl hwdwawjuwgpbph 2powliwlyubipnud hwnljugywsd
dhuwbuwynpnudp hwpdundnud £ Shtiwbuwlwt yhéwyh dwuht hwdwfudpdws
hwaytindniggniund npuytiu «opwgph Ynunwljwht $huwtuwynpnui» b dwtwsynud k
Jnipwpwitiginip hwdwipdwt dwdwuwy: b powt, nwpdw purwgpnul unwgywsd Snunbipp
pwgwhwjinynul b Opwgph $htwbiuwynpdwl wnpyniptibph b npwug ogunwgnnpddwl dwuhl
hwdwfudpywd hwyybnynieniunud:

2.4 Opwgph dwfuubip

Onwgnh Swiuubtipp Gwlwsynwd bt hwoytigpudwu ulgpniupny: Bpwaph Ynunwluwht Swhuutipp
pwgwhwjinynud bu phtwtuwlwt Ypdwlh Jwupt hwiwfudpws hwoybinynigyniunid’ ng
pupwghly wywnhdubipnud: b hwytinuit' Swhuubpp ubipwnynu B Bpwagph $huwluwynpdwu
wnpynipulbiph b npwtig ogunwgnpddwl dwuhli b pun Opwanh hhduwlwlu hnnywdutph
$Phuwtuwynpduwt oguwgnpddw dwuhl hwdwfudpqws hwoytngniegniutitpnud: b pwdt,
dwunpwagpnieinit 9-nul ubipyuywgywd b Swluubiph pwofunuiti pun Yuwntignphwubiph:

2.5 “Ywufuwybwputip

HwbfuwySwnubipp, npnup ubipwnnud b nbinl sunwigywd dSwnuwynipyniiubiph b wwpwuplbiph
hwdwp Jéwpqwd gnudwpttipp, swihynud u wujwtwlw wpdbpny:

alwliwupuphwht nhwwpnwdEies TNUY

«bbbiuwlwl bywbwlmpwb Swiwwwphwhb guligh pupbijpuyddwt Spwghps

Opuwgnh hwdwfudpwd Shuwtivwlwt hwgdtingnyeniitbip b Utljwifu wnhinph Bqpuljugnyzini
2019p. nhljnkidptph 31-h npnipyudp L bnyl wiluwpyht wjwpndwd nwpp 17



2.6 Ypbnhunnpwywl wwpwnptin

“ntinhunpwlwl wwpuptipp Ubpwenud bu Y6wpybihp gnuwpubipp, npnup swihynud bu
wlwlwlwt wpdbpny:

2.7 Qwdwpluwphwiht Pwuyh $huwbiuwynpnud

8229-AM L 8523-AM Juplywyht hwidwawjuwgptiph hwidwp punniubih dwiuubph
dhuwtuwynpdwt bywinwyny <wdwluwphwiht Pwtlyp Jbwpnudubp £ Yuwnwpnud®
ogunwgnpdtiny htinlywy ybwpdwl dbpnnubinhg dbbp Gud dh pwhup.

wy) Lwwnnignid

Puulp Ywpnn £ hwwnigh) dinfuwnniht’ tpw ubhwlwt dhongubtinny Ywwnwnpqwéd punniutih
Swiuubipp $huwbuwynpbynt tyywinwlyny:

p) Ywutuwybwp

Pwulyp Yupnn £ wnhwohy Juplught Jéwpnud Gunwpty thnfuwnnth hwwnniy hwpyht' punniutih
dwifuutpp $htwuuwynptint bywwnwlyny b npuwlig Ywinwpdwp gqnigpupwg, npnug hwdwp
hhduwynpnn thwuinwpenetipp whwp b ubipujwgybu wyth ny:

q) Ninuwyh Jéwpnwdubip

Pwtlp thnfuwnnih huygny Ywpnn  Jéwpnudutin Yuwnwply ninnulhnpbu Bppnpn wuéht'
punniubith swhuubiph nhdwg:

n Qwwnnly wwpunwynpwgnbin

Pwulp Yupnn £ ydwpnuutip Yuwnwpby ippnpn wudhu hwwnnily wwpwwnpwgph
2ngwwlubpnud punniutih Swiuutinh thnfuhwnnigdwt hwdwn thnfuwnnih gpwydnp hwuinwnyws
hwygnd, npp hwdwdwttigyws & dhinfuwnnih b Pwulh Ynndhg:

3 Tpwgph thwydwl wduwphy

Cwdwawu phy 8229-AM Jwpluwyht hwdwdwjwgnh b phy 8523-AM dwpluwht
hwdwawjuwagph' Opwaph Yapguwdwdytin £ uwhdwuyby 2021p. nbiljntdptiph 30-p:

aBwbiwwphwghl nEuywpnwdblms MNUY

«bbtiuwlwl tpwbwlnpywl Swiwwwphw b guiigh pupbijwydwt dpwghps

Opwignh hwdwiudpwd $hlwtivwlul hwgyngnuyegniitbnp L Utilwhe wninhuinph bgpuibwgnipgni
2019p. nhljnbidptph 31-h npnpgudp b bngl wiuwpypl wdwpngws nwph 18



4  Ywupuwybwpubn
UUL nnjwp

«Uhupwuh E$ ®h b fdh» UNC (wuwydwlwgph hwdwp CW-
NCB-LRNIP-AF-2017/8)

«bnbiquwanph Rty Uh UP PR by ®RC L «Uhuhuih £ @ &
fah» UMC (yuydwlwgph hudwp CW-NCB-LRNIP-AF-
2019/11)

«Uhuhwth £$ ®h b h» UNC (wwydwlwgph hwdwn CW-
NCB-LRNIP-AF-2019/17)

«Uhuhwth E$ Ph & rh» UNC (wwydwbwgph hwdwp CW-
NCB-LRNIP-AF-2019/12)

«Upwpuwin-Bwghts UM (wwjdwwgph hwidwp CW-NCB-
LRNIP-AF-2019/10) (jnin 1)

«Upwipwin-Swbghty UNC (yuwydwbwaph hudwp CW-NCB-
LRNIP-AF-2019/10) (jnw 2)

Uy

5 Ulwgnpnutip pwulybpnid
UUL nnpwp

Cwnniy huighy (Yupyught hwdwawbiwghp phy 8229-AM)
Qunnniy hwiphy (Ywpbught hwiwdwiuwghp phy 8523-AM)
Stinuiwt hwighy (Jwnplwjht hwdwawiuwahp phy 8229-AM)
Stinulw hwohy (Ywplwiht hwdwawjiwghp phy 8523-AM)

6  Ypbinhnnpwlwu wwpwpbp

UUL nnwp

<twntipwfuhpwiht Ypinhinnpuwlywt wwpuptp
Yuwwwwnniubpht

Upbnhuinpuliwt wwpunpbp wwwwnniubpht
Uyt

2019p. 2018p.
nblwnbdptiph 31-h ntlwnbdptiph 31-h
nnnypjudp nnnipjuUdp

- 39,070

140,168 4

177,498 4

77,455

61,457 _

11,737 =

2,400 2,048

470,715 41,18

2019p. 2018p.
ntyinbdpbph 31-h ntlwnbdpbph 31-h
nnnuRjudp nnniRjwdp
38,995 41,871

570,230 139,495
5 56

9,392 148,353

618,617 329,775

2019p. 2018p.
nblwnbdptiph 31-h ntiwnbdpkph 31-h
nnnipjwdp npnipjwdp
787,718 677,654

222,507 335,411

20,148 4

1,030,373 1,013,069

«lwlbwuwphwiht nbwwpunwdbes MNUY

«hibibuwlwl bywbwlnpywi Swbwueuphwh guitigh pupbpudwi pwghps

Opwgnh hudwiudpwd $htwtivwlpul hwyybndnipgniitbn L Uulwifu wninpunph Bgpuiljugnegagni
2019p. nhljinkdptph 31-h npipjwdp L nyl widuwpyht wdwpnws mwpp 19



7 Qwdwfuwphwiht Pwulyh $huwtuwynpnud

YRUP Juwplpuypl hwdwéwtiughp phy 8229-AM
UUL nnpwn

OU< pipwgwlwpgtp

Ui plipwiguilywingtn

Cwwnnty hwdh YutfuwdGwp/(dwpnud), gnun
Ulgpliybup

Y2UP Juplughl hudwéwtiugpp phy 8523-AM
UUL nnpwp

OUL pupwgulwnpgbip

Uj| pupwgwyupgbip

<wiinnly hwpdh Gwtituwddwp/(dwpnud), gnun
UhgptiwyGuun

Dhuwbuwnpdw «Uy| pupwgwlwpgtips dhpnnny’ Ywqdwlbipwnieniup wwhwugnu £
Ywlfuwybwp b hwinniy hwgyh thwutnwenpwnpnd’ Yhg ninwplting wi fanywnpbih

2019p.
nunbdptiph
31-hu 2019p.
wlwpunyuwd nbljwnbdptph 31-h
nwnh nnnigjudp
2,820 19,284,143
16,338 23,714,428
(19,158) 159,598
- 112,500
43,270,669
2019p.
ntluntidptph
31-hu 2019p.
wywpunywd ntijinbdpbph 31-h
inwinh nnnipjwdp
7,926,749 24,612,927
1,407,675 7,666,146
(333,086) 4,396,926
- 100,000
9,001,338 36,775,999

Swfuutiph Yéwpnuip hwyjwuwnnn hhdtwynpnn thwuwnwpnebinp, npnug gdny wwdwlwgptph
wndtipubtini wybhu Gy, pwt’ thnfuhwwnigniiiph bwdwynud tpywé uwhdwlwgswihbipp, husutu
Uwl wjlr wwydwuwgnbph hwdwp, npntip Gupwhw b Cwdwptuwphwihtt Pwuyh Uwfubwlwl

unnigdwup:

dhuwbuwynpdwl «oUL pupwgwlwpgtip» dtipnnny” Ywquwlbpwnipgniup ubiplwjwglnu
Yuufuwywph wwhwug b hwwnnly hwyyh thwunwpenpwynpnud' Yhg ninwnplytiing dwiuutph

dwuht hwaybnynigyniu (DUK):

Ywqdwlbipwnipiniup wwppbipwpwp hwadtngnipiniutibip £ ubipyuywgtinid hwinniy hugdht
Yuufuwywpny npyws dhongubtiph oguiwgnpdtiwl YGpwpbipjwy, hugp pugwhwynyws k npwtiu

hwwny hwoyh Ywbfuwéwph dwpnud:

8 “Ywnwywpniejwl hwdw$huwbuwynpnd
42UR phy 8229-AM Juplwiht hwdwéswjuwgpny uwfuwwnbuwd pninp dwiuubiph hwdwp

gnpdnud £ 20% Ywnwywpnigjwl hwdw$htuwuuwynpnul: <wydbinnt dwdwlwlwopowuh
puRwgpnu Ywnwlwpnipjwl hwiwhhtwbuwynpnudp Yuqdt) £ 679 UUL nniwn:

URUP phy 8523-AM Jwnluwyht hwdwdwjbwgpny bwhuwwnbudws pninp Swiuubiph hwdwp

gnpdnud [ 20% Ywnwywpnipjul hwdw$huwtuwynpnuwl: <wydbinnt dwdwuwlwypowuh
pupwgpnud Ywnwywnniejwu hwdwdhuwtuwynpnudp Ywqdty £ 1,985,628 UUL nnwn:

9  dnunbtiph oguwgnpdnid punn hnnywdutiph

el wlwwwphwghl ghiwupuowdbbne MNUY

«hibiliuwlub bpwbwlnipul Gwbwwwphwht gugh pwpbjpuddwl dpughps
Opwgph hwdwhudpdwd $htwbiuwlul hwgbndnuyegniitiip b Uulwfu wnighuonph bgpuwiljwgniaymt
2019p. nhljnbdpbph 31-h npipjwdp b bnys wiuwpyhl wwpndwd nwpp 20



Puswbu ujwpwgpqws £ 8229-AM L 8523-AM Jwpluyhti hwdwdwjuwgpbpnud, Onwaph

Phuwbuwynpdwt wnpyniputiph b nnwug oguwgnpddwl wuhu hwdwfudpdws

hwpytindniegniunwd Swiuutipp ubinhuwywgyws b bplyne hnnwdn, nnhg dkyp dhwynpnud £ npny

tUpwhnnywsutip: Oquwgnpdnnubinh hwpdwpnieju hwdwp $nu

pugywsdpp Ubipyuwywgws £ unnple.
YRUP dupluyhts hunwéwtiughp apy 8229-AM
UUL nnjwp

Upluwtnwipitip

Uwnwluplbp

funphprwinwlwl Swnwjnipyniutitn
Fnpdwntiwfwl dwuubp b bpuywnpwunnd
Uhgplun6up

HYRUP duplught hwdwéwytnughp phy 8523-AM
UUL nnjwp

Upfuwinwiplitip

Uwpwpbp

runphpuwnywlwl Swnwjnigniiip
Fnpdwntiwlwt dwhuubip b Ybpuywnpwunngd
Ulygpluwyunp

10 Cpowuwnnt juwhwwih gnun wé
UUL nnpwp

Puwitiluht hwphdubpnud wé
Ywbhuwdbwpubiph w6
Hpnhuinpulwt wwpnpbiph we

ntph oquwgnpdduwt

2019p.
nalntdptiph
31-hu 2019p.
wlwnunud nblwnbdptph 31-h
wwiph nnnuzjudp
- 47,923,866
- 427,235
3,603 4,748,980
867,478
- 112,500
3,603 54,080,059
2019p.
nblywntidptiph
31-hu 2019p.
wiwpugwd ntywntdpbiph 31-h
wuinh npnyejwdp
8,779,493 39,806,324
72,440 731,671
1,180,448 4,511,403
257,579 693,107
100,000
10,289,960 45,842,505
2019p.
nbluntdptnh
31-ht 2019p.
wywpunywd ntywnbtdpbiph 31-h
wph ~  npnipyudp
288,842 618,617
429,597 470,715
(17,304) (1,030,373
701,135 58,959

11 Hwqlwybpwnigyuu Ynndhg unwgywsd gnudwpubinh b
Cwdwiuwphwihu Pwuyh thnfuhwinnignudubiph hwdwnpnid

YRUP Juplyuypte hwdwéwytiughp ppy 8229-AM

Tpuwgph hwdwhudpdwsd Shlubuwlju hugytinnupgniitibip W Ublywhs winihuinph

«Buwliunyuiphwht nhywpinwdbuns MUY
«ubbuwlwl bywiwlympyut Swbwwphwihl gwigh pupbjuwdut dpwghp»

bigpuiljwgnignity

2018p. nbljnbdpbph 31-h npnipywdp L unyl wiuwpdht wjupnus mwph 21



2019p. nblyipldptiph 31-pt wywpypws ypuph
UUU pnpup

<nnywd “Hhdnid LYwqdwlbnpuwnieiniu <R Swppbipnipiniu
Uwpwuglibip,

wifuwwnwliplibip, ng

funphpnwnyuwlut

Swinwynyaynitibip,

funphpwwiniutiph

Swnwini|niitibp b

Onwaph gnpdwntwljwl

Swfuubip
30-DA 19,158 19,158 -
19,158 19,158
Cwwnniy hwayh
Yuwtuwddwph dwpnd
30-DA (19,158) (19,158) -
(19,158) (19,158) :

Cunwdbup - - -

alwbwwuphwghl nrywpowdEues TNWY

albbuwlul bywbwlmpwl Swiwuwphwhi gugh pupbpufdwt dpwghps

Opwgnh hudwfudpwd Shuwbuuljul hwpdsngnyegnitbn L Utiywhu wninhunph bapuiljwgnupn
2019 nblynbdpbph 31-h gpnipjudp b inyl wduwppt wwpunwé nwph 22



YRUP dupluyhl hwdwéwytiwghp phy 8523-AM
2019p. nbljpkdptiph 31-pts wiwpindud yuuph
UUL nnpup

Cnnwd Thunwd bwqudwlbpunygnit <P Swppbipniegniu

Uwjpwliplbip,
woluwwinwliputip, ng
funphpnwwnywlwt
Swnwinyajnititbn,
funphprwwnniutiph
Swinwynijniiibn,
Opwgnh [pugnighs
anpdwnbiwlwl dwhuutp
L
Ubpwwwinpwuwnnidubn
(Pwgwnnijwdp Opwgph
Uwu 1()) L2 () (w)-h)

23-DA 4,590,517 4,590,517
25-DA 1,742,568 1,742,568
29-DA 1,271,321 1,271,321 -
30-DA 1,730,017 1,730,017 -
9,334,423 9,334,423
Cwnniy hwodh
YubhuwdGuwp/(Jwpnud),
gnun
23-DA (3,590,517) (3,590,517) -
24-DA 1,000,000 1,000,000
25-DA (1,742,568) (1,742,568) -
26-DA 1,000,000 1,000,000 -
27-DA 1,000,000 1,000,000 -
28-DA 1,000,000 1,000,000
31-DA 1,000,000 1,000,000
(333,085) (333,085) -
Cunwdbup 9,001,338 9,001,338 -

«Bwbwwwphwip nbupupnwdss MUY

«hbtuwlul tywiwlnipyut Swbwwwphuwht guiigh pupbpudduwt Spughps

Opwgph hwdwudpdws $htiwtiow ot hwytndnysniitip L Ublwu wninpunph Egpulugnuyend
2019p. nhlinbdpbph 31-h npnupudp b tnyl wlvwpht wlwpnws wmwph 23



12 <awnhwyblanwiht hpwnwpanyesgniuutin

2020p . dwpw wduht Unnngwujwhnipyuwl hwdw)uwphwjh Ywquwlbpunigyniup 2019p.
nywntidptp wduht Qpuwunwund pnulywsd Ynpnuwyhpniup (COVID-19) nwuwlwngtg npujtu
hwdwSwpwl: Ynpnuwdhpnwh ptildwt wqnbgnieyniup wju wwhht wuhuwywn £ COVID-19-h htin
Yuwlws quinguignn hpwhGulyp Ywpnn £ npnpwlh wantignigniu niubbw) Ywqdwlbpwniejwu
qnpdniubinipjwl Jwpniwlwlwnuejwl Ywd qnpdwnunipniutitiph dwywih Ypw: 2020p. dwpwnh
16-ht Cwjwunwiuh Cwlpwwbnniewl Yunwlwpnipiniup hwynwpwnby £ Gphpned wpwnwlwnpg
hpwihéwl, npp inkth dhusl 2020p. hnyhuh 15-p: SYjw| Spwgph hwdwhudpyws Shtiwbuwlwl
hwtindniegniutibinp sbu wpuwgninug dtpp uhwpwapqwsdh huwpuwynp wqnbigniyniup:

«Bwbiyuphught puwpuwdsom MUY

«Ubbuwlul bwhwlnput fwbwuuphuyht gwligh pupbjwydwl dpwehps

Opwgph hwdwhidpdwd $huwbivwlwl hwgndnuyeniittip b Utljwiu wninhwnph igpuljugnysgni
2019p. nblywbdpbph 31-h npjwdp b tnyt wduwpdhb wlwpunywd tnwph 24



